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Northwest PA Keystone Innovation Zone Companies Receive $500,000 in Awards

The Department of Economic Development has announced 173 Keystone Innovation Zone (KIZ) Tax Credit awards for 2009 in the amount of $12,668,497.  Five KIZ companies in the Northwest PA Keystone Innovation Zone; Abbatron, Optical Filters, 2W Technologies, and Bright Hospitality located in Crawford County and Clarion Boards in Clarion County each received the maximum credit available per company at $100,000.  These credits may be used to offset any state tax due or they may be sold and the capital reinvested in the company.

The Northwest Pennsylvania Keystone Innovation Zone links early-stage companies with area university research and development teams at Allegheny College, Clarion University and Thiel College to foster innovation, patent development, and technological advances.  Tax credits and research grants are available to eligible companies in the life sciences, clean and green technologies, information technology, and advanced manufacturing industry sectors. The Northwest PA KIZ has designated property locations available in Clarion, Crawford, Mercer and Warren counties.
For more information on NWPA KIZ opportunities, or benefits, please contact Janet Anderson, Economic Development Director at the Northwest Commission, at janeta@nwcommission.org or by telephone at 
(814) 677-4800, extension 116.
# # #
Established in 1967, the Northwest Commission is a regional resource for business and economic development as well as community development and planning.  The non-profit agency is composed of a team of skilled professionals dedicated to sustaining economic vitality and growth in the northwest Pennsylvania region by fostering local, state, and federal partnerships across public and private sector lines.  The Northwest Commission provides programs such as business financing, government contracting, international marketing, grants, transportation, and technology assistance to eight counties in northwest Pennsylvania including:  Clarion, Crawford, Erie, Forest, Lawrence, Mercer, Venango, and Warren.



