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DCED TO HELP COMPANIES PURSUE TRADE OPPORTUNITIES IN SAUDI ARABIA, QATAR AND DUBAI
Trade Mission will Help PA Businesses Expand Exports 
HARRISBURG – To continue expanding Pennsylvania businesses’ presence in the global economy, the Department of Community and Economic Development (DCED) is recruiting companies to join a trade mission to Saudi Arabia, Qatar and Dubai (UAE), scheduled from November 1-6, 2008.

“This is a timely opportunity for Pennsylvania companies seeking buyers in the Arab Gulf to learn about regional business trends, customs as well as meet potential business partners,” said DCED Secretary Dennis Yablonsky. “Fueled by increasing oil receipts and unparalleled public sector spending programs (Saudi Arabia has earmarked $ 1 trillion in spending through 2020 for projects spanning a wide spectrum of sectors), these import-intensive economies present some of the best opportunities for Pennsylvania exporters to sell their goods and services into the global marketplace. Now is an excellent time for Pennsylvania firms to take a close look at the region.”


In 2007, the value of Pennsylvania exports to Saudi Arabia reached an all-time high of $306 million-----a 45% increase from the prior year. Exports grew 253% and 113% to Qatar and the United Arab Emirates respectively during the same period--- among the highest growth rates for any of the Commonwealth’s export markets. While the Gulf region imports a wide variety of goods and services, the top sectors include: machinery, oil and gas equipment, telecommunications equipment and services, education and training, construction equipment and building materials, medical equipment, computer software and hardware, agriculture machinery, safety and security equipment, power generation, mining equipment and services, and consumer and food products.

In 2007, the Commonwealth became the first and only US state to establish full-time trade representatives based in Riyadh, Saudi Arabia and in Doha, Qatar.  “Though markets in the Arab Gulf States are highly liquid and potentially lucrative, the on-the-ground assistance and business contacts provided by our representatives allow our companies to accelerate their entry into these markets while avoiding costly and time-consuming pitfalls.” Yablonsky said.  As part of Governor Rendell’s World Trade PA Initiative launched in 2006, the Saudi and Qatar representatives are part of an expanded network of 23 international trade representatives providing international business intelligence and partner/buyer search assistance to thousands of Pennsylvania exporters.  
           The mission registration deadline is August 29, 2008 though companies are urged to register now as space is limited.  The participation fee for this trade mission is $500 (mission delegates are responsible for travel and lodging costs).  Opportunities for financial assistance from DCED to help offset the cost of this mission may be available to qualifying companies. Contact jburke@state.pa.us or call 717-720-7366 for more information about this and other export promotion programs and events.
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